November 13, 2023

NRB BEARINGS LIMITED
Dhannur, 15, Sir P.M. Road, Fort, Mumbai- 400001, India.
T:(91) 22-2266 4570/ 2266 4160

BEARINGS THE 0RIGINAL Wowwwnrbbearings com

CIN: L29130MH1965PLC0O13251

BSE Limited

Corporate Relationship Department
1st Floor, P.]. Towers, Dalal Street,
Mumbai 400 001

National Stock Exchange of India Limited
Listing Department-Corporate Services
Exchange Plaza, 5% Floor, Plot No. C/1
Bandra Kurla Complex,

Bandra East, Mumbai 400051

Code No. 530367/ NRBBEARING

Sub: Outcome of Board Meeting - November 13,2023

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule I1I) and 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you
that the Board of Directors of the Company at its meeting held today, i.e., on Monday,
November 13, 2023, inter-alia, considered and approved the Un-Audited Financial Results
for the quarter and half year ended September 30, 2023, along with the Limited Review
Report, as submitted by the Statutory Auditors of the Company. A copy of the same is enclosed

herewith.

The Board Meeting commenced at 6.30 p.m. and concluded at 8.10 p.m.

We request you to kindly take the above on record.

Thanking you,

Sincerely,
For NRB Bearings Limited

Shruti Joshi
Company Secretary

Encl : as above



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

16th Floor, Tower Il

One Internationat Center,
8 B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashira, India

T +81 22 66526 2699
F +91 22 6626 2601

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of NRB Bearings Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results {‘the
Statement’) of NRE Bearings Limited (‘the Company’) for the quarter ended 30 September
2023 and the year to date results for the period 1 April 2023 fo 30 September 2023, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Listing
Regulatiens’).

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting {'Ind AS 34}, prescribed under section 133 of the Companies Act, 2013 ('the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentaticn and disclosure requirements of Regulation 33 of the Listing Regulations. Cur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit, Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
Chartared Acteuntants Walker Chandiak & Co LUP is registered with
limited liability with ident [ficatlon number ASC-
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NRB Bearings Limited

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Reguirements) Regulations, 2015 {as amended)

5. We draw attention to Note 3 to the accompanying statement, which indicates delays in receipts

of foreign currency trade receivables amounting to ¥ 3,738 lakhs and delay in payment of
foreign currency trade payables amounting to ¥ 150 lakhs, as at 30 September 2023, beyond
the timeline stipulated vide FED Master Direction No. 16/20 15-16, and FED Master Direction
No. 17/ 2016-17 respectively, under the Foreign Exchange Management Act, 1989. The
management of the Company is in the process of recovering these outstanding dues and
making payment for outstanding payables and regularising these defaults by filing necessary
applications with the appropriate authority for condonation of delays. The management is of
the view that the fines/penalties if any, that maybe levied pursuant to the delay’s, are currently
unascertainable but are not expected to be material and accordingly, the accompanying
statement do not include any consequential adjustments that may arise due to such delay /
default. Qur conclusion is not modified in respect of this matter.

We draw attention to Note 6 to the accompanying Statement, which described that a fire
incident occurred at one of the Company’s manufacturing plant situated at Waluj on 08 May
2023, resulting in damage to inventory, plant and machineries, building and civil structure, for
which the Company has estimated and provided for impairment loss amounting te ¥ 2,536
lakhs. The Company has also recorded insurance claim income amounting to ¥ 2,000 lakhs
based on verification performed by the surveyor and received as interim payment by the
Company. Such impairment loss and insurance claim income has been disclosed as
exceptional item in the accompanying Statement. The management of the Company is
currently in the process of ascertaining the total loss caused due to fire and believes that all
such losses are adequately insured. Our conclusion is not modified in respect of this matter,

For Walker Chandiok & Co LLP
Chartered Accountants

Firm

Adi P. Seth
Partner
Membership No. 108840

UDIN: 23108840BGYAZW8388

gistration No: D01076N/NS00013

Place: Mumbai
Date: 13 November 2023
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NRE BEARINGS LIMITED
e office: DF 16 Sir P,M. Road, Fort, Mumbai 404 004
CIN; L29130MH1565PL CO13251

Part | - 5t of unauditad lalene financlal results for the quarter and half year ended 30 Septemnber 2023 (¥ in lakhs, exeept per share data)
Quarter ended Half year ended Year ended
Sr. No.|Particulars 30.08.2023 30.06.2023 36.08.2022 30.99,2023 39.09,2022 31,03.2023
(Unaudited) (Unaudited) (Unavdited) | (Unaudited) | (Unaudited) | (Audited)
1 |Inceme
{a) Revenue from cparations 26,173 24 740 26,080 50913 49638 102310
{h) Othar income 723 478 711 1.201 1,048 2551
Total Income 26,596 26,218 26,791 52,114 50,883 104,881
2 |Expenses
fa) Cost of materials consumed 12,267 11670 12,781 230837 24,351 49 570
{b) Changes in invenleries of finished goeds and work-in-progress 142 {1230y 793 12 {385) {2101}
{c} Employee banefits expanze 3,181 3051 3,036 6.202 5819 11,893
fd) Finance cosls 91 605 352 1,196 857 1,852
{e} Depracialion and amaortisation axpansa 926 ™z o] 1.838 1,751 3,587
f} Dther expenses ¥ #7711 6612 895 13.383 13,254 27617
Total expenses 23,848 22,720 24,THG 46,568 48 ET17 52,428
3 |Profit bafore exceptional lbems and tax {1-2} i 3048 2498 | 2,005 6,546 5,106 12,433
4  |Exceptlonal ltems - gain { (loss) {net) (refer nate 4) - 1759 - 1758 - {1.053)
§ |Profit before tax {3+4) 3,048 4,257 2,005 7,305 6,106 11,380
B [Tax expense { [credit)
{a) Current 1ax 803 536 A0 1,339 1,259 3.008
{by Deferred tax {nat} (73) 154 123 a1 86 (298)
Total tax sxpense T3 630 528 1,420 1,326 2,800
7 |Profit after tax {5-6) 2,318 3,667 1,476 5,885 3781 8,580
& |Other comprehensive income / (loss)
{a) Hems that will not ba reclassified subsequenty Lo profit or loss (nel of laxes) Ei | B3 55 160 93 48
{b) hems that will he reclassifisd subsequently to profit or loss {nel of laxes) (8) 7 (214 1 (107) 224)
Other comprehensive income ! {loss) {net of taxes) L BS 96 (185) 161 (14) (175)
9 |Total comprehensive income (7+8) 2,383 3,663 1,321 6,046 3,767 8,405
10 |Pald up equity share capital 1,838 1,938 1,538 1.638 1,838 1,938
{Face valus - 2 par share)
11 |Other equity 62,242
12 |Basic and diluted eamings per share {Face value # 2 each} 2.38 3.68 1.52 B.O7 i1 885

(not annualised, sxcept for the year endad) {in I}




NRE BEARINGS LIMITED

Part H - Standalone Balance Sheet

(¥ in lakhs)
s As at As at
N;' Particulars 30,09,2023 31.03.2023
|/ (Unaudited) (Auditad)
I |ASSETS
1 |Non-current assets
a} Property, plant and equipment 27.962 29,410
b} Capitai work-in-progress 299 296
¢} Investment property - -
d} Intangible assets 382 377
e} Intangible assets under development &4 -
f} Financizl assets
iy Investment in subsidiaries 2,868 2,568
i} Investments 560 448
iy Leans 5,085 -
iv) Other financial assets 1,105 1,076
g} Income tex assets (net} 2,856 29
h} Other non - current assets 1,253 700
Total of non-current assets 42,464 38,095
2 |Current assets
a} Inventories 29,591 26,108
b} Financial assets
i} Trade receivables 25,870 25,818
i) Cash and cash equivalents 4,306 3,951
iiy Bank balances other than cash and cash equivalents 2241 973
iviInvesiments 807 -
v} Loans 2473 3,652
vi) Other financial assets 21 33
¢) Other current assets 5,197 5,943
d} Current tax assets {net) 1,398 -
e} Assets held-for-sale {refer note 7) 53 2468
Total of current assets 75,057 72,944
Total assets 117,621 111,038
1l |[EQUITY AND LIABILITIES
1 |Equity
a} Equity share capital 1,938 1,938
b} Other equity 64,314 62,242
Total equity 66,252 64,180
Liabilities
2 |Non-current liabilities
a} Financial liabilities
i) Borrowings 5,196 6,559
i}y Lease liabilities 401 5M
iiiy Other financial liabilities 95 g5
b} Deferred tax liabilities (net} 1,250 1,135
¢} Other non - current liabilities - 12
Total non - current liabilities 6,942 8,302
3 |Current liabilities
aj Financial liabilities
i} Borrowings 22,400 23,143
i) Lease liabilities 187 163
jiiy Trade payables
Total outstanding dues of micro enterprises and small enterprises 2,185 2,453
Total outstanding dues of creditors other than micro enterprises and small enterprises G378 B.489
iv) Other financial liabilities 3,711 2,234
by Other current liakilities 8,501 1,012
¢} Provisions 865 284
d} Current tax liabilities (net} - 63
Total current liabilities 44 327 38,557
Total liabilities §1,269 46,859
Total equity and labilities 117,521 111,039




NREB BEARINGS LIMITED

Part lll - Standalone Statement of Cash Flows

(¥ in lakhs)
S Half year ended Half year ended
No Particulars 30.09.2023 30.09.2022
i (Unaudited) (Unaudited)
A, |Cash flow from operating activities
Profit before tax (after exceptional items) 7,305 5,106
Adjustments for:
Depreciation and amortisation expenses 1,838 1,751
Liabitities no longer required written back {292} -
Foreign exchange loss/(gain} {unrealised) (net) 567 {114
Fair valuation gain on derivative instrument measured at FVTPL {8) (156,
Fair valuation gain on financial assets measured at FVTPL (13) (3
Finance costs 1,196 657
Interast income (244) {65’
Dividend income {175) {174
Profit on sale of property, plant and equipments {8) (27,
Rent income 68) 81
Provision for doubtful trade receivables and bad debts written off - 306
Impainment loss on assets damaged due to fire (exceptional item) (refer note 4) 2,536 -
Gain on sale of investment in subsidiary {exceptional item) (refer note 4} {2,245) -
Provision for gratuity 82 20
Provision for leave entitlernent 77 71
(Reversal) / provision towards aged invenicries (46) 143
Operating profit before working capital changes 10,452 7,504
Changes in working capital:
Adjustment for (ingreass) / decrease in assets
- Trade receivables {644) {1,190
- Inventories (2,095} (108
- Other non-current financial assets {1 (183
- Other current financiat assets 20 159
- Other non-current assets 7 s,
- Other current assets {1.290) (1,737
Adjustment in increase f (decrease} in liabilities
- Other non-current financial liabilties and other non-current liabilities {12} (2
- Other current financial liabilities 123 200
- Trade payables {1,886) 3,376
- Provisions {100) {54
- Other current liabilities {11) 399
Cash generated from operations before tax 4,563 8,348
Direct taxes paid {2,737) (1,553
Net cash generated from operating activities (A) 1,826 6,795
B, |Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (including movement of capital work-in- .
. . . . {1,809} (890"
progress,Intangible assets under development, capital advances and capital creditors)
Sale proceeds of property, plant and eguipment (including advance) 7,608 35
Ceposits with bank {45) (23,
Investments in equity instruments / mutual funds {899} -
Proceeds from sale of investment in subsidiary 4,708 -
Rent received 68 23
Interest received 244 63
Payment of inter-corporate deposits to subsidiarias (net} {3.908) -
Dividend received 175 158
| |Net cash generated from / (used in) investing activities (B) 6,042 (576
C. |Cash flow from financing activitles
Repayment of non current borrowings {net) {1,384} {1,486
Repayment of current borrowings {net} {743) (3,529
Finance costs paid {1,196} {627
Settlement of lease liabilities (82} {119
Movement in unclaimed dividend bank balance {1,250) 4
Dividend paid on equity shares {including unclaimed) {2,724) (1,698
Met cash used in financing activities {C) (7,359) (7,481
Net decrease in cash and cash equivalents (A+B+C) 509 {1,242
Add: Balance of cash and cash equivalents at the beginning of the period 3,951 5,068
Add: Effects of exchange rate changes on cash and cash equivalents (154) §3
Closing balance of cash and cash equivalent 4,306 3,916




PART IV - Notes {Parta I to Il

1

10

1"

12

Tha abave unaudited standslone financial results (“statement} wers reviewsad and recommendsd by the Audit Commiftes on 10 November 2023 and were thereafter approved by the Board of Directors on 13
M ber 2023 at their respect tings. The i have camied sUt a raview of the statemant for the quarter and half year ended 30 Septamber 2023,

The Staternent is preparad in accardance with the recogniion and measuremenl prmclples [aid down in Indian Accounting Slandard 34, Inlerm Financial Reparting Cind AS 34, préscribed under section 133 of the
Companies Act, 2013 (‘the Act‘} and ather accounting principles generally accepted in India and is in compliance with the presentation and disclosure requiremants of Regulation 33 of the SEBI (Listing Obligatiuns
and Discl Raquir pulabans, 2015 (as de

The autstanding balances as at 30 Seplember 2023 includss trade recaivables amauniing to ¥ 3,728 lakhs and trade payables amounting 16 £ 150 lakhs, from customers and vendors situated outside India. These
balances are panding for setlement / adjustments and bave resuited in dalays in ramiltance of recaipts of receivables and payments of payahles, bayond the timeline stipulated by the FED Master Direction Ho.
16/2015-18 and FED Masler Direction Mo, 17/ 2018-17 respeclively, under the Forelgh Exchangs Managemant Act, 1895. The Campany is in the procass of making the payment for outstanding payables and also
recovering these outslanding dues howeyer, wharevar requirad, provision has been made in the baoks of aczount, Tha Company is also in the protess of regularising thasa defaults with the appropriate authonity.

Pending conclusion of the aferesaid matter, the amount of panalty, § any, thal may be levied, is not ascertainable, Bowever, manag 1t bk that the exp 2 |5 not expacled to ba material. Accardingly, the
accompanying standalone financial results do not Include any consagquential adjuztments that may arise due te such dalay,
Excepiianal itams - gain f {loss] {net}
(¥ in lakhs)
Particulars Quartar andad Haif year endad Year emded
23 30.06.2023 S
(Unaudited) (Unaudited) (Linaudited) (Unaudited) (Unaudited) (Audited)
it Imgairment al on | trade Il - - - {1,053}
i} Gain on sale of invastment in subaidiary [alac refer note 5) - 2,295 - 2295 - -
iii] Waluj fire impact {also refer note 6}
- tmpaivment loss an assets damaged dus to fire
a} Invantories - {1,638} - {1,658} - -
b} Plant and equipmeris and other accessories - (348) - {348y - -
¢} Building and cihar civil structures - 1530 - {530 - -
- Claim raceived from insurance campany as an Interim paymant = 2,000 - - 2,000 - -
[ . 1,759 - 1,759 - (1,053)

The Committae of Directars, constituted by the Board, at its meeting held on 28 January 2023 approved the executian of the share purchase agreemant with the wholly cwned subsidiary of the Company "NRB
Holdings Limited" far ranster of 100% of ils share holding in the Company’s other wholly twhnad subsidiary, "NRE Bearing {Thailand) Limited" &t & consideration of ¥ 4,708 lakhs as a result of which, the laler has
becoma wholly owned step down subsidiary of the Company w.e.f. 1 April 2023. The Company has recognised a surplus of ¥ 2,295 lakhs on such transter of sharsholding which is classified as an exceptional gain
during the half year ended 30 Seplember 2023,

A fiees incident had cccured at one of the C y's plant si d at Walyj, Al bad on 8 May 2023 Thera has baan no (085 or injury to human life or other casualty due to firs incidant, however an auto-
preduct assembly line has been majorly damaged. The fire sproad to the adjacent stores depariment the ready o and other production related stores and spares. Curlng the half yaar anded 30
September 2023, the Company has fled an insurance claim with the insurer basis the prakiminary aszessment of loas by the management with respect to tha d causad bo ir iws, plant anc equif

ather accessones, buldings and other civil sructures. In respect of items iderbfied as Rully damaged and unusable as on the end of the pencd, the Company haz estimated and provided for an mpawment loss
against book value amounting to € 2,536 lakhs for inventories, plant and aquip , sther ate jes, bl and ather civil structures. In consultalion wilh machinery manufacturers . the Campany is working on
agtimaling possible loages for e plant and equipments parfially damaged during salvage operations and shail amend ils insurance claim accordmgly. The mpairment loss identifiad above is classifed a3 an
excaplional loss during the half ysar ended 30 Saptembar 2023,

The Company balieves il has adequats insurance coverage kor he assals shuated al Walij plant and till date no claim of the Campary has besn refuted by the insurer. The surveyor appainied by 1he insurance
company is in process of asceriaining the amount of actual (055 for settiernent of inswance claim filed by the Company. The insurance company has disbursed an amount of % 2,000 lakhs @3 an mlanm payment
against the insurance claim filed by the Company, which is classified as an exceptional galn for the halt year ended 30 September 2023.

Preparing for a lzaner and more cost affeclive manufacturing stucture, consequent upon antry of e-vehiclas and a gradual shift 1o mar ing &-mability agnostic praducts, it has been decided 1o close of Iransfer
aperalicns at the smallar plants of the Company situated at (1) 2nd Pokhran Read, Majiwads, Thane-400 610, Maharashtra and {2) E-40, N'I 1L.0.C. Indusinal Area, Chikslthana, Aurengabad-431 006, Maharashtra.
The Board of directors at ils meeting held on 22 January 2022 had approved saleftransferfdispesal of land and building of Thane ) and Chikatth I hakd), upon dosura of these plams, Therafore.
freshold land and bullding along with the olhar immaovable property, plant and equipment situaled at thane plant are classified as "Hald for sale” as they mest 1he crilenia lald under fnd AS 105, The Compary is in
process of finalising the plan for closurs of operalions / fransfer / disposal of chikalthana plant and tll such Bme, all these assete in use, have continued ko be disclosed 25 pan of property, plant and equipments.

Further during the currant pariod, the Gompary has executad a Memarandum of Understanding with 2 repuled real eslate developer on 23 May 2023 for the sale of free hold land and buiding alang with ather
immavatile proparty, plant and squipments situated at Thans plant, whersin the sale dasd is expectsd to be axecuted in the upcoming quarter subject 1o terms and conditions mentioned therein.

The unaudilad standalone stalement of cash flows has been prepared under indirect method & s6t out in Indian Accounting Standard {Ind A5} ¥ - "Statement of Cash flows”,

Operaing segments ars reportad in a manner consistent with the integral reponting provided to the Chief Operating Decision Maker ({CODM}. The CODM regularly monflors end reviews the operating result of the
whole Company s one segmenl "Bearing™. Thus, as defined under Ind AS 108 "Operaling Segments", the Company's entire business falls under ene operational segment

The Company has paid an interim dividend of 2 4,10 per 2quily share (205%} of face value of ¥ 2 each on 20 Juhe 2023,

Dwring the quarter ended 30 September 2023, the Company has received shareholders’ approval at their Annual General Meeting hald on 29
{50%;) of faca valua of ¥ 2 sach, which was in ling with the dividend racommandad by tha Board of Directors for the financial yaar 2022-23, This divid

2023 for p t of final dividend of T 1 per squity share
d was paid subsey ly on 13 Octobar 2023,

Figures of the previous year / perqds have been regrouped f rearanged wherever necassary, which are nol considered material to the Slatement,

For and on bahalf of the Board of Directors

HARSHBEENA Bl ety
SAHNEY  wmes
ZAVERI eyl

(Ms) Harshbaena Zavari
Plage: Mumbai Vice Chairman & Managing Diractor

Date: 13 Novemnber 2023
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of NRB Bearings Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results {‘the Statement’)
of NRB Bearings Limited {‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group), (refer below for the list of subsidiaries included in the
Statement) for the quarter ended 30 September 2023 and the consolidated year to date financial results for
the period 1 Aprit 2023 to 30 September 2023, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations,
2015 (as amended) ('Listing Regulations’).

List of subsidiaries included in the Statement (including step - down subsidiaries”)

SNL Bearings Limited

NRB Holdings Limited, UAE

NRB Bearings (Thailand) Limited*
NRB Bearings Eurocpe GmbH*
NRB Bearings USA Inc*

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34'),
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally
accepted in India and is incompliance with the presentation and disclosure requirements of Regulation 33 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10} of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.

Chartared Accountants Walker Chandlok & Cu LLF is registerad
wilh limited kability with identification
number AAC-2085 and has its registered
offite al L-41, Conmaught Circus, Quler

Circle, New Delhi, 110001, India

(Hfices in Barmgauny, Ch h, Chanriai,



NRE Bearings L.imited

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) -

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above, and upon
consideration of the review report of the other auditor referred tc inn paragraph 7 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
ather accounting principles generally accepied in India, has not disclosed the infermation required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI {Listing Cbligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to Note 3 to the accompanying Statement, which indicates delays in receipts of foreign
currency trade receivables amounting to ¥ 3,738 lakhs and delay in payment of foreign currency trade payables
amounting to ¥ 150 lakhs of the Holding Company, as at 30 September 2023, beyond the timeline stipulated
vide FED Master Direction No. 16/20 15-16, and FED Master Direction No. 17/ 2016-17 respectively, under
the Foreign Exchange Management Act, 1999. The management of the Company is in the process of
recovering these outstanding dues and making payment for outstanding payables and regularising these
defaults by filing necessary applications with the appropriate authority for condonation of delays. The
management of the Holding Company is of the view that the fines/penalties if any, that maybe levied pursuant
to the delay's, are currently unascertainable but are not expected to be material and accordingly, the
accompanying Statement do not include any consequential adjustments that may arise due to such delay /
default. Our conclusion is not modified in respect of this matter.

We draw attention to Note 6 to the accompanying Statement, which describes that a fire incident occurred at
one of the Holding Company's manufacturing plant situated at Waluj on 8 May 2023, resulting in damage to
inventory, plant and equipments, building and civil structure, for which the Helding Company has estimated
and provided for impairment loss amounting to ¥ 2,536 lakhs. The Holding Company has also recorded
insurance claim income amounting to 2,000 lakhs based ¢n verification performed by the surveyor and
received as interim payment by the Holding Company. Such impairment loss and insurance claim income has
been disclosed as exceptional item in the accompanying Statement. The management of the Holding Company
is currently in the process of ascertaining the total loss caused due to fire and believes that all such losses are
adequately insured. Our conclusion is not modified in respect of this matter,

We did not review the interim consolidated financial information of one subsidiary, namely NRB Holdings
Limited (UAE) (which includes therein the financial information of the three step down subsidiaries), included
in the Statement whose interim consolidated financial information (before eliminating inter-company
transactions) reflects total assets of ¥ 27,335 lakhs as at 30 September 2023, and total revenues of ¥ 6,466
lakhs and ¥ 12,316 lakhs, total net profit after tax of ¥ 273 lakhs and ¥ 607 lakhs, total comprehensive income
of T 140 lakhs and Z 376 lakhs, for the quarter and six month period ended on 30 September 2023, respectively,
and cash flows (net) of T (484) lakhs for the period ended 30 September 2023, as considered in the Statement.
This interim consolidated financial information has been reviewed by other auditor whose review report has
been furnished to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the review report of such other auditors the
procedures perfarmed by us as stated in paragraph 3 above.

Charlgred Accounlans Walker Chandick & Co LLF is registerad

with limitad liability with iderification

Oifices in Bangauru, Chandigar, Chennai, Hyderabad, Kochi, Kolkata, Mumbai, Mew Cedhi, Woida and Funs riunber AAC-2085 and has ils regislared

office a1 L-41, Connaught Circus, Quter
Gircle, New Delhi, 110001, India



NRE Bearings Limited
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Further, this subsidiary is located outside India, whose interim consolidated financial information has been
prepared in accordance with International Standards Review Standards {(IFRS) and have been reviewed by
other auditor in accordance with International Standards on Review Engagements (ISRE). The Holding
Company’s management has converted the interim consolidated financial information of such subsidiary from
IFRS to accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Holding Company's management. Our conclusion, in so far as it relates fo the balances and affairs
of this subsidiary is based on the review report of other auditors and the conversion adjustments prepared by
the management of the Holding Company and reviewed by us.

Our conciusion is not modified in respect of these matters with respect to our reliance on the work done by and
the report of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm R Iislr tion No.: 001076N / N500013

il

Adi P. Sethna
Partner
Membership No.: 108840

UDIN: 23108840BGYAZX7228

Place: Mumbai
Date: 13 November 2023

{hartatgd Acesunlantz Yalker Chandiok & Co LLP is regisiered
with limited liability with identificalion
Cffices in Bangalury, Chandigarh, Chennal, Gurugram, Hydarabad, Kochi, Kelkata, Mumbai, Mew Delii, Noida and Purie number AAC-2085 and has its registarad
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WRE BEARINGS LIMITED

Registared office: Dhannur, 15 Sir P.M. Road, Fort, Mumbai 400 001

CIN: L28130MH1 96 5PLCO13251

Part | - Statement of unaudited lidatad fi ia) res ults for the quarter and half year ended 30 September 2023 (¥ in lakhs, axcept per share data)
st Quarter endad Half year ended Year ended
NO‘ Particulars 30.09,2023 30.06,2023 30.09,2022 30,08,2023 30.09.2022 31.03.2023
e | (Unaudited) | (Unaudited) | (Unaudited) | (Unawdited) | (Unaudited (Audited)
1 |Inceme
{3} Revenua from oparations 27,839 27,202 25,752 58,101 48 363 105718
() Other income 508 460 | 328 968 £68 2,289
Tatal incomea 28,407 27,662 26,078 56,069 50,031 1,08,005
i |Expansas
{2} Cost of malarials consumad 11,402 16,840 13,148 22,242 22,832 47 272
(b} Changsas in inventories of Anished goads and work-in-progress (E03) {4ty {2021} [1,243) (3,271} 6,516)
(¢] Employas benefits expenses 4,403 4,231 | 4001 8634 T 780 16,000
{d) Finanea costs 624 B42 379 1,266 714 1,984
(e} Depreciation and amartisation sxpense 1.072 1.054 1022 2,126 1877 4,080
{f} Other sxpansas £ 346 B 033 7.559 18,378 14,652 31,380
Total expensas 25,044 14,360 4,088 45404 44,694 94,190
3 |Profit bafora excaptional itams and tax {1-2} 3,363 3,302 1,892 | 6665 | 5337 13815
4 |Exceptional itema - [los#) [pet) [refer note 4} - {336) - 1536) - (1,083
5 |Profit before tax (3+4) 3,363 2,766 1,992 B 129 5,337 12762
& |Tax exponse ! {sredit)
{ay Cumrent tax 971 o9 541 1.680 1494 3,539
{h} Deterred tax (nel) T 158 124 87 70 {403)
{2} Tax portaining be sarker yaars = - - - - 11
Total tax expense 200 5T 665 1,767 1,564 3147
7 |Profit after tax (56} 2,463 1,839 1,327 4,362 3773 9615
& |Other compret ive [lossh! i
{a} ltsme that will nol ba reclassified subsaguently te profit or loss (nat of xes) i B4 55 183 B8 38
{b) ltems that will be reclassified subsequantly 10 profit or loss {nat of taxes) . g (81) 72 (201} 31 417
Other compret ive lloss] (net of taxes) (3t} n (17 (34) 124 455
9 |Total comprehenaive meome |7+8) 2,432 1,892 1,310 4,324 3893 10,070
13 | Net profit attributable to:
Crwners of tha parent 2,406 1,855 1.256 4,261 3650 8,395
Naon conboling interest 57 44 71 11 123 217
11 | Othar comprahensiva {lass) /i atiril le to:
Ormers of the parent (33 5) {17y {39) 121 458
Mon conlroling interest (*} 2 {1} (@ 1 i1 3
12 | Total p ive i ibutable to:
Owners of he paran 2373 1,849 1,238 4,222 3,711 9,856
Han contralling interest 59 43 71 102 122 214
13 | Paid up vquity share capital 1.838 1,338 1,838 1.958 1,938 1,938
(Face valug - 2 2 per share)
14 | Other equity (including non centrelling interests) | 66,300
15 (Basic and diluted sarnings par share {Face value ¥ 2 sach) 2.48 1.8 1.30 4,40 77 a0
fnot annualised, excepl for the year ended) {in ¥}
|

{*+ ¥ 0 lakh represents atmount lowsf than ¥ 1 lakh




NRE BEARINGS LIMITED
Part Il - Consolidated Balance Sheet

(Z in lakhs)
S As at As at
Nc;. Particulars 30.09.2023 31.03.2023
(Unaudited) (Audited)
I |ASSETS
1 |Non-current assets
a} Property, plant and equipment 33,002 34.685
b} Capital work-in-progress 3,525 2,833
c) Investment property - -
d} Goodwill 48 48
&} Other intangible asssets 403 386
f) Intangible assets under development 84 -
¢} Financial assets
{i} Investments 2,222 2,094
(i) Loans (*} - 0
(it} Other financial assets 1,430 1,338
h} Income tax assets (net) 2,904 2,948
iy Other non-curreni assets 1,378 805
Total of nen-current assets 45,088 45,137
2  |Current assets
a} Invantories 39,688 36,802
b} Financial assets
(i} Investments 2,498 1,525
(i) Trade receivables 20,918 22 255
(iiiy Cash and cash equivalents 5,853 6,531
(iv} Bank balances other than cash and cash equivalents 2,857 1778
(v} Loans 23 34
{vi} Other financial assets 40 33
c) Current tax assets {net) 1,187 -
dj Other current assets 6,900 6,796
e) Assets held-for-sale {refer nate 7} 53 53
Total of current assets 80,046 75,904
Total assets 1,25,132 1,21,041
Il |EQUITY AND LIABILITIES
1 |Equity
2} Equity share capital 1,938 1,938
b} Other equity 65,086 54,838
Equity attributable to owners of Parent Company 67,024 66,776
Non-controlling interest 1,502 1,462
Total equity 68,526 68,228
Liabilities
2 |Non-current liabilities
a) Financial liabilities
{i) Borrowings 5197 6,562
{ii} Lease liabilities 408 508
(i) Other financial liabilities 95 95
&) Deferred-tax labilities (net) 1422 1,300
¢) Other non-current liabilities - 12
Total of non-current liabilities 7,122 8,477
3 |Current liabilities
a) Financial liabilities
{i) Borrowings 24,827 25,643
{ii) Lease liabiiities 187 170
{iii} Trade payables
Total cutstanding dues of micro enterprises and small enterprises 2218 2 490
Total outstanding dues of credilors other than micro enterprises and small enterprises 8,253 10,398
{iv) Other financial liabilities 3.928 3,448
b} Cther current liabilities 45,047 60
¢} Provisions 1,026 1,046
d) Current tax liabilities (net) “ 171
Total of current liabilities 49,484 44,326
Total liabilities 56,606 52,803
Total equity and liabilities 1,285,132 4,21,041

{*} 2 0 lakh represents amount lower than ¥ 1 lakh




NRB BEARINGS LIMITED
Part llt - Consolidated Statement of Cash Flows

(¥ im lakhs)
Sr Half year ended Half year ended
No Particulars 30.09.2023 30.09.2022 |
j (Unaudited) (Unaudited) |
A. |Cash flow from operating activities
Profit betfore tax {(after exceptional items) 6,129 5,337
Adjustments for:
Depreciation and amortisation expense 2,128 1,977
Liabilities no longer required written back (292) -
Foreign exchange loss/gain) {unrealised} {net) 578 {195
Fair valuation gain on derivative instrument measured at FVTPL {8} {156
Fair valuation gain on financial assets measured at FVTPL (79 {27
Finance costs 1,268 714
Interest income (115) (80
Dividend income [k} {1
Profit on sale of property, plant and equipment {net) (32} -
Impairment toss on assets damaged due to fire {exceptional item} {refer note 4) 2,538 -
Rent income {68) (81
Pravisian for doubtful trade receivables and bad debts written off - 310
Changes in fereign currency translation reserve - 138
Provision for gratuity 91 59
Praovisian for leave entitlement 84 75
(Reversal) / provision towards slow moving and non-moving inventories (45) 128
Operating profit before working capital changes 12,169 8,238
Changes in working capltal:
Adjustrent for (increase} f decrease in assets
- Trade receivables 745 2.244
= Inventories (4.399) {3,448
- (ther non-current financial assets 8 {163
~ Other current financial assets and loans 13 163
- Other non-current assets 1 19
- Other current assels {139) {2,702
Adjustment for increase { (decrease) in liabilities
- Other non-current financial liabilities and other non-current liabilities {12) 2
- Other current financial liabilities {880} (335
- Trade payablas {1,926} 4,928
- Provisicns {185) {63
- Other current liabilities 587 263
Cash generated from operations before tax 5979 9,104
Direct taxes paid {2,994} (1,708
Net cash generated from operating activities (4) 2,985 7,396
B. [Cash flow from investing activitles
Purchase of property, plant and equipment and intangible assets (including movement of capital work-in-progress, (2.651) (717
intangible assets under development, capital advances and capital creditors) ' o
Sale proceeds of property, plant and equipment {inctuding advance) 7,532 -
Deposils with hank 43 {156
Purchase of current and nen-current investments {net} 871} -
Rent received 68 83
Interest received 63 46
Dividend received 3 1
Net cash generated from / (used in) investing activities (B) 4,057 (1,743
€. |Cash flow from financing activities
Repayment of nen-current borrowings (1,366) {2,479
Repayment of current borrowings (815) {1,787
Finance costs paid (1,266) {685
Setttement of leaze liabilities (83) {119
Movement in unclaimed dividend bank balances {1,255) 12
Dividend paid on equity shares (including unclaimed}) (2,781} {1,988
Net cash used in financing activities (C) (7,5686) (7,080
Net decrease in cash and cash equivalents (A+B+C} {524) {1,427
Add: Balance of cash and cash equivalents at the beginning of the pericd 6,531 6,167
Add: Effects of exchange rate changes en cash and cash equivalents = (154) 93
Closing balance of cash and cash equivalents //;lewf’\\ 5,853 4,833
£ o




PART IV - Notes (Parts | to ll}

1 The above unaudited consolidated financial results {'statement’y were reviewed and recommanded by tha Audit Commitiee on 10 November 2023 and were thereafter approved by the Board of Directors on 13
Novemnber 2023 at their respective meetings. The auditors have carried out a review of the statemsnd for the quarter and half year ended 30 Seplember 2023,

2 The stalament is prepared in accurdancs with the recogition and measurement principles laid dewn in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 347, prescribed under saction 133 of
the Companiss Acl, 2013 {'tha Act), and other accourting principles generally accepted in India and is in comgliance with the presenlation and disclosure requiraments of Regulation 33 of the SEB| (Listing
Oligations and Disclosure Requiremsnis) Regulations, 2018 (as amendad).

3 The outstanding balances as at 30 September 2023 of Parent Company includes irade receivables amaunling to ¥ 3,738 lakhs and lrade payables amounting 1o ¥ 150 lakhs, frem customers and vendors
situated outside India. Thase balances are panding for sellement { adjustmants and hava resultad in delays in ramitance of receipts of receivables and pay s of payables, beyond the timaline sipulated by
tha FED Master Direction Mo. 16/2015-16 and FED Master Direclion No, 17/ 2016-17 respectively, under the Foreigh Exchange Managemen! Act, 1938, The Parent Campany is in the process of making the
payment for outstanding payables and also racovering these outstanding duss howsver, wheraver required, provision has been made in the books of account, The Parent Company is also in the process of
requiarising these defaulls with the appropriate suthority. Pending conclusion of the aforesaid matter, the armount of penalty, if any, that may be levisd, is nol ascertainable. However, the Parent Company's
managemant balieves that the exposurs is not expected to be matanial. Accordingly, the accompanying consolidated financial results do not include any consequentlal adjustments that may arise due 10 such
delay.

4 Exceptional iteme - {loss] / gain {net)

(¥ in Jakhs)
Partlculars Quarter ended Hali year ended Year snded
30,09, 2023 30,065, 2023 30.09.2022 30.09.2023 36,09.2022 31,03,2023
{Unaudited) | {Unaudited) {Unaudited} (Unaud Hed) {Unaydited) (Audited)
i Impal Il on doubtfud trade recelvables - - - - - {1,053)
i) Walu] fire impact (alse refer note &)
- Impalrment loss on assets damaged dua to fire
a) Invenlories - {1,658) - [1.658) - -
b} Flant and equipmeants and other accesscres - (348) - [348) - -
c) Building and ether civil structures - {530} - [530) - -
|- Clalm recelved from Insurance company as an Interim paymerit = - 2,000 = 2000 - s
= = - (536) - (536) - (1,083)

& The Committss of Directors, comstitvied by the Board, at is meeting held on 2B January 2023 spproved the execution of the share purchase agreament with 1he whelly owned subsidiary of the Parent
Cotrgany "NRE Holdings Limited" for wansfer of 100% of ite share holding in the Company's sther wholly ewned subsidiary, "NRE Bearing (Fhailand) Limiled™ at a conslderation of ® 4,708 lakhs as a rasult of
which, the later has become wholly awned step down subsidiary of the Parent Company w.e.f, 1 April 2023, Since this saleftransfer of shares of the aforesaid whally owned subsldiary is Lo another wholly
ownad subsidiary of lhe Parenl Company, it doss not have any impac on the consolidated financial results of the Group.

o

A fire incidant had ocourred at one of the Parent Company's plant situated al Waluj, Aurangabad on 8 May 2023, Thera has besn no l9$$ or injury to human Iife or olher casualty dua to fira incidan, howevar an
auto-prodhct aszembly line has beon majory damaged. The fire spread to the adjaceni slores department damaging e ready components and other production relaled storas and spares, During the half year
endad 30 September 2023, the Perent Campany has filed an insurance <l2im with the insurer basis the preliminary agsesament of loss by the management wilh respsci (o the caused to i i
plant and equipments, other accessories, buildings and other civil structures, In respact af items idenlified as fully damaged and unusable as on the end of the period, e Parent Company has estimatad and
provided for an impairment loss against pook value amounting 1o ¥ 2,536 lskiis for invantories, planl and equipments, other accessories, buildings and other civii slructures. In cansuttation with machinery
manutacturers, the Parant Company is warking on sstimating possible losses for the plant and equiprments pantially damaged during salvags operations and shall amend its insurance daim accardingly. The
impairment lass identified above is classified a4 an sxcaptional loss during the half year ended 30 September 2023,

The Parent Company believes il has adequale Insurance coverage for the assets situaled at Waluj plant and till date no claim of the Parent Company has been refuted by the insurer. The surveyor appainted
by the ingurance compary is in process of ascortaining the amount of actual loss for setttement of insurance claim filed by the Parent Company. The Insurance Company has disbursed an amount of ¥ 2,000
lakhs as an interim payment sgainst the insurance caim filed by the Parent Company, which is classified as an excepticnal galn for the half year ended 30 September 2023,

—

Preparing for a leansr and mora cast affeclive manufacturing siructure, consequenl upen entry of e-vehicles and a gradual shifl to mamufacluring s-mobility agnoslic products, it has been decidsd to closa or
tremsfer operations st he smadler planls of the Company silugted a1 {13 2nd Pokhran Road, Majiwads, Thane-400 610, Maharashira and (2) E-40, MI.D.C. Industrial Ares, Chikalthana, Aurangabad-a31 006,
Maharsshirs. Tha Board of directors of the Parent Company al ils meeting held on 22 January 2022 had approved salsfiransferidisposal of land and building of Thane (freehald) and Chikalihana {leasehold),
upon eesura of these plants. Tharefors, freehold land and building of the Parent Company along with the other immovable property, plant and aquipment situated al thane planl ars classified as "Hald for sale”
as they meet the crilefia lsid under Ind AS $05. The Parent Company is in precess of finalising the plan for closure of aperalions { transfer / disposal of chikalthana plant and till such time, all these assets in
use, have cehtinued to be disdosed as part of property, plant and equipments,

Further during the current psriod, the Parent Company has executed a Memorandum of Underslanding with a reputed real eslale developer on 22 May 20123 for the sale of frae hold land and building along wilh
alher immovakle property, plant and squipments situated at Thane plant, wheren the sale desd is axpected o be execuled in the pcoming quarter subject to lerms and condilions mentioned therain,

o

The unaudited consolidated statement of cash flows has besn prepared under indirec! melhod as sel outin Indian Accounting Slandard {ind AS) 7 - "Statement of Cash lows”.

0o

Operaling segments are reported in @ manner cangistant with 1he integral reporting provided o the Chief Operaling Decision Maker {CODM). Tha CODM regularty monilors and reviews the operaling resuit of
the whola Group as one segment "Beaning”. Thus, as defined under Ind AS 108 "Operating Segments”, the Company’s entire buginess falls under one uperalional segrent.

10 The Pareni Company has paid an interim dividend of ¥ 4,10 per equity share (205%) of face vatue of T 2 each on 20 Juns 2023,

11 During the quarter anded 30 Seplember 2023, the Parent Company has received sharaholders’ approval al their Annual General Meeting held on 29 September 2023 for payrent of final dividend of ¥ 1 per
squity share (50%) of face value of ¥ 2 each, which was in ling with the dividend recommendad by the Board of Directors for the financial year 2022.23. This dividend was paid subseguenily on 13 October
2023.

12 Figures of the previous year / periods have peen regrouped / rearranged whersvar necessary, which are nat considered malerial 1o the statement,

For amd on behalf of the Board of Directers

HARSHBEEN Crpomsanedby

ASAHNEY  zvam
ZAVERI Date M23.113

PE:A1 2% +05° 307

{Mz) Harshbeena Zaverl
Place: Mumbsai Vice Chalrman & Managing Dirsctor
Date: 13 Novamber 2023




